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MEDINE
AN OVERVIEW
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MEDINE AT A GLANCE

4



KEY FINANCIALS DASHBOARD

1.5bn 2018
77.3m 82.0m 2018

449.7m

REVENUE PROFIT AFTER TAX

(6.2m) 2018
231m

OPERATING RESULTS

Source: Medine Limited Abridged Accounts - March 2018 and March 2019 and internal data 5



SHAREHOLDING STRUCTURE

Source: Medine Limited Annual Report 2018

* Promotion and Development Ltd and its 100% subsidiary, Commercial Holding Ltd
** Mr Pierre Doger de Spéville’s shareholding, inclusive of that of his wholly owned société, Sperry & Cie (4,336,900 shares/4.13% ) 

MEDINE 
LIMITED
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Creation of Medine 
Property

Opening of Medine 
Education Village in 

Pierrefonds

Launch of the ICSIA 
project & Student Life 

Residences

Launch of Cascavelle 
Shopping Village & 

Medine Business Park

2011

Renovation, extension and rebranding of 
Casela into Casela World of Adventures

Opening of Westcoast International 
Primary School

2014

2017

Opening of Westcoast 
International Secondary School, 
Nursery and Pre-primary School.
Launch of Uniciti and Middlesex 

University Mauritius

Opening of Student Life Restaurant, 
SPARC Uniciti Sport and 8 new 

buildings within Uniciti Business Park

Acquisition of Concorde

Acquisition of Medine 
Sugar Estates Company 

Limited

1911

1979
Opening of Casela Bird 

Park

2003

Elaboration of the Medine
Masterplan 2005-2025

2007

2012 2015

2018

2019
Launch of MCB Institute of Finance

First bond issue arranged by MCB 
Capital markets raising MUR 4bn

Closure of Medine Sugar Milling 
Limited

Henrietta Solar Fam

Magenta Park & Promenade

Cascavelle new foodcourt and 
leisure offer

MEDINE OVER THE YEARS
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2005

Opening of Tamarina Golf 
Estate, the first IRS on the island



OUR RAISON D’ETRE
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BEING PIONEERS IS IN OUR DNA

1974

2007 2015 2017

1922 1979 2000

2006 2019

1990 2005
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OUR VALUES

RAISON 
D’ETRE
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MEDINE
OUR RESTRUCTURE
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2010 2011 2012 2013 2014 2015 2016 2017 2018 YTD Mar-19

(94)

48

(22)(21)
(65)

(321)

(188)

(25)

(99)

MURm 91

Source: Medine Annual Reports for years ended 30 June 2010 to 2018 and Medine Limited Abridged Accounts March 2019

OUR HISTORICAL PERFORMANCE HAS NOT 
MATCHED OUR UNDERLYING POTENTIAL

12



WE HAVE SPENT THE PAST 18 MONTHS 
REPOSITIONING THE GROUP
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ORGANISATIONAL STRUCTURE

THIERRY SAUZIER

ARGRICULTURE

DIDIER CHAROUX

EDUCATION

MARC DESMARAIS

LEISURE

CASELA/YEMEN/SPARC

RAOUL MAUREL

CONCORDE

BRUNO LEBREUX

PROPERTY

HUBERT HAREL

DHIREN PONNUSAMY

GROUP HEAD OFFICE
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LEISURE
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AGRICULTURE
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WE HAVE REORGANISED OURSELVES INTO 
FOUR FOCUSED CLUSTERS…

EDUCATION
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LEISURE

•
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•

AGRICULTURE

•

•

•

•
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•

PROPERTY
•
•
•

…WITH A CLEAR STRATEGY FOR EACH…

EDUCATION
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…AND EXPLICIT NEAR-TERM GOALS
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A SUBSTANTIAL AMOUNT HAS ALREADY BEEN 
ACHIEVED IN THE PAST 18 MONTHS
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MEDINE
FINANCIALS
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THE RESULTS ARE ALREADY SHOWING 
FOR THEMSELVES

YTD Mar 2019 YTD Mar 2018 Variance

INCOME 1,510 1,427 82

EXPENSES (1,471) (1,625) 154

PROFIT ON LAND 
SALE

285 48 237

NET FINANCE COSTS (240) (207) (34)

INCOME TAX 
CHARGE

(0.4) (11) 11

PROFIT AFTER TAX 82 (368) 450

Source: Medine Limited Abridged Accounts- March 2018 and March 2019



Increase from YTD Mar-18 Decrease from YTD Mar-18

LEISURE

534.0

116.4 

PROPERTY

215.6

23.2

EDUCATION

36.4

5.1

AGRICULTURE

676.5

58.4

GROUP HEAD OFFICE

2.7

1.2

REVENUE

1.5bn 2018
77.3m

MURm

LEISURE

1.7

8.3 

PROPERTY

222.9

272.0

EDUCATION

(21.6)

4.3

AGRICULTURE

(26.5)

140.3

GROUP HEAD

OFFICE

(94.5)

24.7

PROFIT AFTER TAX

82.0m 2018
449.7m

MURm

Source: Medine Limited Abridged Accounts- March 2018 and March 2019

BROAD-BASED OPERATING IMPROVEMENT 
ACROSS ALL CLUSTERS
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MEDINE
CLUSTERS 

& FOCUS ON PROPERTY
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OUR PROPERTY CLUSTER 
HAS A STRONG TRACK RECORD OF DELIVERY

Source: Internal data, Medine Limited Annual Reports

Land sales revenue (MURm)
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PROPERTY: THE CENTRES OF ACTIVITY

Source: Internal data 24

25%

25%23%

14%

7%

6%

Medine Limited & others Uniciti Sports & Cultural

Pierrefonds Estate Co. Ltd

Cascavelle
Shopping Mall

Uniciti Education
Properties

Uniciti Office Park
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THE OPERATIONAL VISION

 A local and international visitors’ one stop oasis

 A high-end multi occasion destination

 A total experience offering
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Mauritius, the Smart Move..
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OUR LAND BANK

CHEBEL

ALBION

FLIC EN  FLAC

WOLMAR

FLOREAL

YEMEN
HENRIETTA

BAMBOUS

PIERREFONDS

QUATRE BORNES

BEAU-BASSIN-
ROSE-HILL



Mapping of Medine land

Projects in the pipeline

Uniciti

Magenta 
Parkside

Serenis

Wolmar

Les Pines

Mango

Parcel name Area (in A) Description

Uniciti 823 ► Integrated masterplan community

Wolmar 294
► Huge site with 600 metres of seafront

near Tamarina

Magenta Parkside 
(Flic en Flac ) 192

► On the outskirts of Uniciti and Flic en 

Flac with room for urban expansion

Les Pines 120
► On the outskirts of Floréal with room 

for urban expansion

Mango 112
► Flat land located near Tamarina and 

close to Wolmar

Serenis (Albion) 100
► On the outskirts of Albion with room for 

urban expansion

MEDIUM TERM 1,641

Boucan 350 ► Close to Tamarin, near Wolmar

Albion West 113 ► On the outskirts of Albion

Albion 50 ► Located behind the coastal road

Les Rochers 25 ► On the outskirts of Albion

Pierrefonds Campus 22 ► Used currently by Education campus

TOTAL PIPELINE ~2,300

Source: Internal research data

MEDINE LAND BANK USAGE
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Note: The West region takes an average of land prices in Flic en Flac, Tamarin, Bambous and Cascavelle

7.8% 
CAGR

Source: Internal data 28

CONSISTENT GROWTH WITH FUTURE POTENTIAL



Source: Management Business Review March 2019 
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OTHER CLUSTERS ARE IMPROVING

AGRICULTURE CASELA
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UNLOCKING FUTURE VALUE
AN INSIGHT INTO OUR
UPCOMING PROJECTS
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FLIC EN FLAC BYPASS 
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•

•

•
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17-104-L1005-P0-Road Design Information (Xavier To Pierrefonds).pdf


UNICITI OFFICE PARK (EXTENSION)
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CASCAVELLE SHOPPING VILLAGE

•

•
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INTEGRATED LEISURE AREAS

•

•

34



EXPANDING STUDENT POPULATION

AT JUNE 2019
• Primary: 400 pupils and Secondary: 250 pupils

EXTENSION IN PROGRESS
• Sports office, new football ground, parking extension (primary)
• Additional classes, multipurpose hall (secondary)

• Relocation of SUPINFO, ENSAN, Panthéon-ASSAS & Uniciti
Education hub’s office from Pierrefonds Campus to Uniciti Campus
• 4 buildings with a multimedia library  and 2 amphitheaters

CONSTRUCTION
• Feb. 20 (opening Jan. 21)

AT JUNE 2019
• 144 bedrooms of 4,300m²

CONSTRUCTION
• May 19 (opening Sept. 21)

CONSTRUCTION
• Starting Jan. 20 (opening Jan 21.) and construction of Le Bocage
in 2023

AT COMPLETION
• Clavis: 528 pupils / 4,700m² and Le Bocage: 250 pupils / 3,200m²

EXTENSION
• 191 additional bedrooms 
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INCREASING HABITATION IN THE WEST 

•

•

•
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Mapping of Medine land

Projects in the pipeline

Uniciti

Magenta 
Parkside

Serenis

Wolmar

Les Pines

Mango

Parcel name Area (in A) Description

Uniciti 823 ► Integrated masterplan community

Wolmar 294
► Huge site with 600 metres of seafront

near Tamarina

Magenta Parkside 
(Flic en Flac ) 192

► On the outskirts of Uniciti and Flic en 

Flac with room for urban expansion

Les Pines 120
► On the outskirts of Floréal with room 

for urban expansion

Mango 112
► Flat land located near Tamarina and 

close to Wolmar

Serenis (Albion) 100
► On the outskirts of Albion with room for 

urban expansion

MEDIUM TERM 1,641

Boucan 350 ► Close to Tamarin, near Wolmar

Albion West 113 ► On the outskirts of Albion

Albion 50 ► Located behind the coastal road

Les Rochers 25 ► On the outskirts of Albion

Pierrefonds Campus 22 ► Used currently by Education campus

TOTAL PIPELINE ~2,300

Source: Internal research data

MEDINE LAND BANK USAGE



CONCLUSION

Medine DNA 3.0
A rough diamond 
with potential to unlock

Uniciti. Today’s reality 
and a leader in Mauritius 

Clear strategy 
and focused on execution

1 2

3 4
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CONTACT
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